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CITY OF TACOMA, WASHINGTON
DEPARTMENT OF PUBLIC UTILITIES
TACOMA WATER

STATEMENTS OF NET POSITION - OCTOBER 31, 2016 AND OCTOBER 31, 2015

ASSETS AND DEFERRED INFLOWS 2016 2015

UTILITY PLANT
Water Plant In ServicCe ... .. et e e eeeeeaeaaann $1,065,698,512 $1,051,345,555
Less Depreciation and Amortization ................... (213,904,814) (193,549,637)
10 ) o= 1 851,793,698 857,795,918
Construction Work in Progress ... ..o uccecaceaaaaaan- 25,520,374 25,434,767
Net Utility Plant ... . ... .. .. .. i iacaaaaaan 877,314,072 883,230,685
NON-UTILITY PROPERTY i i e e ceecececccmaaaann 492,963 492,963

RESTRICTED ASSETS
Cash and Equity in Pooled Investments:

2010 Construction Fund ... ... iieiiiaaaannn 25,714,551 9,107,069
2010 RWSS Construction Fund ........ ..o iieonannns - 18,402
2013 Construction Fund ... ...t iiiiiaaaanann 17,409,209 26,302,167
Regional Water Supply System Operating Fund ........ 644,957 85,788
Provision for Debt Payment . ... ... ... . ... ... ... .... 12,432,905 12,467,724
Customer Water Main Deposits ......... .. ccocuoaaaonn 3,198,001 3,105,535
Water Supply Forum Fund. . ... ... . ..o 267,162 253,487
Special Bond Reserves . ... ... i i i 22,100,087 22,097,427
Water Customer Contribution Fund ................... (545,102) (151,040)
Water Capital Reserves ... ... .. ... oiioaiaaaaa. 26,780,395 25,330,471
Water System Development Charge ........ ... ... ...... 58,011,898 55,756,760

Total Restricted Assets ... ... ..o iamucaaanns 166,014,063 154,373,790

CURRENT ASSETS
Cash and Equity iIn Pooled Investments:

Current Fund ... ... it eece e e aaaaan 55,730,183 51,238,306
Customers”™ DepoSitS . ..o min it e e e e ieea e aaaan 326,394 323,277
Receivables:
CUSTOMEBNS - i e i e e e e e ece e cecaea e e eaaaaannn 5,838,958 5,385,517
Accrued Unbilled Revenues ...... ... ..o ananann 4,935,000 4,616,056
Others .. e e e e eeee e 906,485 970,352
BABs Interest Subsidies .... ... .. .o iiiiiaiiaiaaaaa 1,489,900 1,600,320
Provision for Uncollectible Accounts ................. (391,753) (343,585)
Materials and Supplies ... .. ... i i 2,459,476 2,392,851
Prepayments ... e e e e 750,924 556,950
Total Current AsSSetS . ... ..o oee e ieaeaaaans 72,045,567 66,740,044
TOTAL ASSETS st it i e e e ceeceeceeaaann 1,115,866,665 1,104,837,482
OTHER ASSETS
Regulatory Assets - Public Fire Protection Fees ...... 1,494,690 2,310,791
Regulatory Assets - Surcharges ........cccecoeiaaaaan- 1,588,067 742,019
Net Pension ASSet .. ..o e oo i e e ceeeeeceaeeaaaann 881,279 -
Total Other ASsSets .. ... e i e e eeeeeaaaann 3,964,036 3,052,810
DEFERRED OUTFLOWS OF RESOURCES
Unamortized Losses on Refunding Bonds ................ 1,675,958 1,957,279
Deferred Outflows for Pensions ....... ..o eaaannn 2,092,307 -
Total Deferred Outflows .. ... .o i i i e eeeaas 3,768,265 1,957,279
TOTAL ASSETS AND DEFERRED OUTFLOWS ... .. eiiiii e aan $1,123,598,966 $1,109,847,571

These statements should be read in conjunction with the Notes to Financial
statements contained in the 2015 Annual Report.



NET POSITION, LIABILITIES AND DEFERRED INFLOWS 2016 2015
NET POSITION
Net Investment in Capital Assets ................... $439,468,438 $440,561,496
Restricted for:
Water Capital Reserves ... ... ... i iiiiiaauaaaaann 20,712,992 18,784,062
Water System Development Charge ....... ... ... ...... 22,436,452 20,181,314
Debt Service Funds .. ... ... .. . i 4,391,697 4,305,023
PENSION ASSET . .. e e e e e e eemmeeaaaaaa 881,279 -
Unrestricted ... .. ... e e e e e eeaaaaaa—aa 61,629,039 54,873,969
TOTAL NET POSITION . ...t e i e eeeaaaana 549,519,897 538,705,864
LONG-TERM DEBT
Revenue Bonds Outstanding:
2005 Water Revenue Bonds Refunding ............... 5,000 5,000
2009 Water Revenue BondS ... immie i ieeeeeaas 76,775,000 76,775,000
2010 Water Revenue Bonds Refunding ............... 26,395,000 26,950,000
2010 Water Revenue BondS ... .o ii i ieeeeaaan 74,985,000 74,985,000
2013 Water Revenue Bonds Refunding ............... 74,355,000 74,355,000
2015 Water Refunding Bonds, Series A ............. 16,645,000 16,645,000
2015 Water Refunding Bonds, Series B ............. 1,785,000 6,365,000
2010 RWSS Revenue Bonds, Series A ..o cenn.. 2,525,000 2,800,000
2010 RWSS Revenue Bonds, Series B ... ... .... 44,245,000 44,245,000
2013 RWSS Refunding Bonds ....... ..o iooeaaaaan. 60,910,000 61,580,000
Total Outstanding Revenue Bonds ................ 378,625,000 384,705,000
Plus: Unamortized Bond Premium ................ 13,923,637 15,464,073
Net Outstanding Revenue Bonds .................. 392,548,637 400,169,073
PWTF Pre-Construction Loans ....... ..o eeeannnn 800,783 960,956
PWTF Construction LOAnS ... ... e e e eeeeeaennn 21,907,224 24,443,821
State Drinking Water Loans ...... ... .ccioeeaaeaaanan 69,844,046 59,034,872
Total Long-Term Debt . ... ... .. ... . .. . ... .... 485,100,690 484,608,722
CURRENT LIABILITIES
Salaries and Wages Payable ......_ . ... .. ... ... ..... 918,480 778,631
Purchases and Contracts Payable ...... .. ... ......... 1,016,370 1,743,032
Interest Expense Accrued ... ... ... i aaaann 8,041,208 8,162,701
Taxes ACCrued . ... iiiii e i e e cecacacae e aaaaaan 1,744,527 1,564,505
Customers® and Contractors” Deposits ............... 356,262 347,745
Current Portion of Long-Term Debt ... .. ... .......... 13,193,906 10,906,079
Other Current Liabilities ... ... .. .. . . iiciaiao.. 884,340 867,000
Current Accrued Compensated Absences ............... 260,047 255,611
Total Current Liabilities ... .. .. .. .. .. ....... 26,415,140 24,625,304
LONG-TERM LIABILITIES
Muckleshoot Agreements ..... ... cccoeioeoecaaaaaaaan 6,943,806 7,129,695
Customer Advances for Construction ................. 4,818,331 4,805,691
Unearned REVENUE . ..o e i e e e e eeeeeeeeeeaeannn 7,865,651 8,252,121
Other Long-Term Liabilities ..... ... ... .. ... ..... 4,089,225 3,844,230
Long-Term Accrued Compensated Absences ............. 2,340,426 2,300,497
Total Long-Term Liabilities ..... ... ... ... ..... 26,057,439 26,332,234
TOTAL LIABILITIES ... . i i i eceaaaan 537,573,269 535,566,260
DEFERRED INFLOWS OF RESOURCES
Rate Stabilization ...... .. .. .. .. i i iiaeaaaaaanan 35,575,447 35,575,447
Deferred Inflows for Pensions ......... ... ... ..... 930,353 -
Total Deferred Inflows . ... ... .. ... ... .. .. ..... 36,505,800 35,575,447
TOTAL NET POSITION, LIABILITIES AND DEFERRED INFLOWS . $1,123,598,966 $1,109,847,571

R



CITY OF TACOMA, WASHINGTON
DEPARTMENT OF PUBLIC UTILITIES
TACOMA WATER

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
OCTOBER 31, 2016 AND OCTOBER 31, 2015

OCTOBER OCTOBER
2016 2015
OPERATING REVENUES
Sales of Water . ... i e e eeeeaans $7,991,470 $7,317,308
Other Operating Revenues .............ooo.-. 895,018 873,007
Contract Resource Obligation Revenue ....... 360,529 595,555
Total Operating Revenues ............... 9,247,017 8,785,870
OPERATING EXPENSES
Production Expense
Source of Supply ... .. 539,110 1,312,034
Water Treatment .. ... ... . .o eieaennn- 594,224 341,014
Total Production Expense ............... 1,133,334 1,653,048
Power Pumping EXpense .......ccceicecaaaaan- 46,412 88,595
Transmission and Storage Expense ........... 197,592 220,719
Distribution Expense ...... . .. ... 1,037,487 873,442
Customer Accounting and Consumer Service ... 408,608 390,568
TAXES e i e a e 407,161 353,313
Depreciation . ... ...t 1,979,221 1,430,130
Administrative and General ................. 807,033 729,418
Total Operating Expenses ............... 6,016,848 5,739,233
OPERATING INCOME (LOSS) - civciiiiiiia i aceaas 3,230,169 3,046,637
NON-OPERATING REVENUES (EXPENSES)
Interest INCOME . ... i e e i e e i eeeaeana 179,216 182,446
Miscellaneous ... ... ... i aaaaaanan (383,030) (11,052)
Interest on Long-Term Debt ................. (1,380,478) (1,347,721)
Interest on Long-Term Debt BABs Sub ........ (297,980) (320,064)
Amortization Of Debt Premium .............. 105,802 100,546
Interest Charged to Construction............ 41,966 44,607
Total Non-Operating Revenues (Expenses) (1,734,504) (1,351,238)
Net Income (Loss) Before Capital Contributions
and Transfers ... ... ..o iea e aaaa 1,495,665 1,695,399
Capital Contributions
Cash .. e 396,045 283,617
Donated Fixed AssetS . ..o eieeceaaannan 319,063 202,276
Federal BAB Subsidies ........ccieeomeannannn 297,980 320,064
[ =1 1 of= S 1,752 -
Transfers Out
City Gross Earnings TaX ..o cuoouoaaaaannn (733,566) (634,353)
Transfer to Other Funds ...... ... ... ........ - (50,690)
CHANGE IN NET POSITION ... ... iiaaaa $1,776,939 $1,816,313

NET POSITION - JANUARY 1 it i i i et maescmcaasccaaaaaenann

TOTAL NET POSITION - OCTOBER 31 ..o it i e e e e e e e e e e e meaeeaaann



YEAR TO DATE

OCTOBER 31
2016

OCTOBER 31
2015

$ 66,747,094

$ 65,415,933

2016
OVER
(UNDER)
2015

$1,331,161
329,922
(7,199,744)

(5,538,661)

(930,114)
1,225,213

295,099
(22,887)
(62,677)
603,724
191,486
265,628

5,612,842
764,968

8,375,621 8,045,699
4,043,301 11,243,045
79,166,016 84,704,677
5,794,800 6,724,914
5,275,185 4,049,972
11,069,985 10,774,886
559,315 582,202
2,368,026 2,430,703
10,642,081 10,038,357
3,789,931 3,598,445
3,898,305 3,632,677
19,861,354 14,248,512
8,036,036 7,271,068
60,225,033 52,576,850
18,940,983 32,127,827
2,136,743 1,337,695
(236,649) (106,233)
(14,422,697) (13,655,052)
(2,981,398) (3,060,451)
1,058,021 1,477,866
404,253 1,587,942

7,648,183

(14,041,727)

(12,418,233)

(13,186,844)

799,048
(130,416)
(767,645)

79,053
(419,845)
(1,183,689)

(1,623,494)

4,899,256 19,709,594
3,787,363 3,804,168
1,089,298 1,161,319
2,981,398 3,060,451

1,752 61,478
(5,740,993) (5,713,701)
- (50,690)

7,018,074 22,032,619
542,501,823 516,673,245

(14,810,338)

(16,805)
(72,021)
(79,053)
(59,726)

(27,292)
50,690

$549,519,897

$538,705,864

These statements should be read in conjunction with the Management
Discussion and Analysis in the September 2016 Financial Report.

(15,014,545)
25,828,578

$10,814,033

PERCENT

CHANGE

2.0%
4.1%
-64.0%
-6.5%

-13.8%
30.3%
2.7%
-3.9%
-2.6%
6.0%
5.3%
7.3%
39.4%
10.5%
14 .5%

-41.0%

59.7%
122.8%

5.6%
-2.6%
-28.4%
=74 .5%
13.1%

-75.1%

-0.4%
-6.2%
-2.6%
-97.2%

0.5%
100.0%

-68.1%



CITY OF TACOMA, WASHINGTON
DEPARTMENT OF PUBLIC UTILITIES
TACOMA WATER

SUMMARY OF REVENUES AND BILLINGS
OCTOBER 31, 2016 AND OCTOBER 31, 2015

OCTOBER OCTOBER
2016 2015
SALES OF WATER
Residential and DomestiC ... ... ..o eeaen- $5,204,041 $4,683,652
Commercial and Industrial ........ ... . .. . .. o..... 1,960,890 1,582,956
Special Rate .. ... iiaaaoa-- 503,222 503,051
Sales to Other Utilities ... .. .. i eaaan. 323,317 547,649
Total .. $7,991,470 $7,317,308
BILLINGS (NUMBER OF MONTHS BILLED)
Residential and DomestiC ... ... oo e eee e 103,722 105,010
Commercial and Industrial ....... ... . . . . . oo o..... 5,744 7,028
Sales to Other Utilities ... ... . ... ... .. .....-. 17 19
Total ... 109,483 112,057




YEAR TO DATE

2016
OVER
(UNDER)
2015

$1,887,978
417,159
(124,041)

(849,935)

$1,331,161

OCTOBER OCTOBER
2016 2015
$43,352,198 $41,464,220
15,080,990 14,663,831

4,867,231 4,991,272
3,446,675 4,296,610
$66,747,094 $65,415,933
943,362 935,891
62,039 64,544

170 184
1,005,571 1,000,619

7,471
(2,505)

as

4,952

PERCENT

CHANGE

4_6%

2.8%

-2.5%

-19.8%

2.0%

0.8%

-3.9%

-7.6%

0.5%



CITY OF TACOMA, WASHINGTON
DEPARTMENT OF PUBLIC UTILITIES
TACOMA WATER

SUMMARY OF WATER BILLED
OCTOBER 31, 2016 AND OCTOBER 31, 2015

MILLION GALLONS, TOTAL

OCTOBER OCTOBER YEAR TO DATE
2016 2015 OCTOBER 2016 OCTOBER 2015
WATER BILLED
Residential and
DomestiC ...cvivccannnnn. 907.62 790.31 7,269.06 7,444 .05
Commercial and
Industrial ............... 329.04 316.51 2,924.32 2,921.43
Special Rate ............. 471.39 481.81 4,513.02 4,863.09
Sales to Other
utilities ................ 100.03 163.47 1,117.44 1,444.08
1,808.08 1,752.10 15,823.84 16,672.65

NOTE: For conversion purposes, there are approximately 748 gallons iIn every
100 cubic feet of water.



MILLION GALLONS, AVERAGE DAILY

OCTOBER OCTOBER

2016 2015
29.28 25.49
10.61 10.21
15.21 15.54

3.23 5.27

58.33 56.51
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WATER SALES
Year to Date - October 2016
($66,747,094)

Other
5%

Special
7%

Commercial Residential

23% 65%

WATER SALES
Year to Date - October 2015
($65,415,933)
Other
7%
Special
8%

Residential

63%

Commercial
22%
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TOTAL OPERATING EXPENSES
Year to Date - October 2016
($60,255,033)

Administration Taxes
13% 7%

Power & Trans
5% -

Depreciation

33%

Distribution
18%

Production Other Op Exp
18% 6%

TOTAL OPERATING EXPENSES
Year to Date - October 2015
($52,576,850)

Administration
14% Taxes

7%
Power & Trans
6%

Depreciation
27%

Distribution
19%

Production Other Op Exp
20% 7%

-13-



The City of Tacoma does not discriminate on the basis of disability in any of its programs, activities, or
services. To request this information in an alternative format or to request a reasonable accommodation,

please contact the City Clerk’s Office at (253) 591-5505. TTY or speech to speech users please dial
711 to connect to Washington Relay Services.
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