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— "*BACKGROUND

» Business license fees were last increased in 2017
* From 2012 - 2017 the fees were:

 $25 for annual gross income less than < $12,000
« $90 for annual gross income of $12,000 or more
* In 2017 the fees increased to:
« $110 for annual gross income between $12,000 and $250,000

 $250 for annual gross income over $250,000




*OVERVIEW

Proposed License Tiers

10/25/2022

Gross Income Thresholds  Estimated # Percent of Proposed Amount of
| of Businesses Total Business  License Fee Increase
Under §12,000 4900 16% $25 $0
Between $12,000 - $250,000 12,500 42% $130 $20
Between $250,001 - $1M 9,800 33% $300 $50
Between $1M - $5M 2,000 % $1,000 $750
Over $5M 775 3% $1,500 $1,.250
Total 30,000 100%
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Total Current New Annual Biennial

Taxable Earnings |[Number of| Current| Annual Incin |Annual | Increasein | Increase in
(Gross Income) | Licenses Fee Revenue Fee Fee Revenue Revenue
<$12K 4900|S 25|S 122875|$ - $25| S -
Btw $12K-$250K 12,550/ $ 110|$1,380,940 [$ 20| S$130|$ 251,000 |S$ 502,000
Btw $250K - $1M 9,800/ $ 250 |$2,444,000|S 50| $300|S$ 490,000|S$ 980,000
Btw S1M - S5M 2,000 $ 250 |S$ 495,000|S$ 750 ($1,000 |$ 1,500,000 | $ 3,000,000
>S$5M 750[$ 250 (S 193,750 | $1,250 |$1,500 | $ 937,500 | $ 1,875,000

Totals 30,000 $4,636,565 $3,238,500 | $6,567,000
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