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Tacoma

Multifamily Property Tax
Exemption

City of Tacoma | Community and Economic Development

City Council Meeting
June 2, 2026
Resolution No. 41916

Overview 98 Total 20
H Affordable
. Resolution 41916 Units Units

« 3917 N 26th St
* Proctor4 LLC

67 12-Year
. Property Tax
Parking Exemption

Spaces
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Overview

Studio 488 SQFT $2069
42 One Bedroom, One Bath 635 SQFT $2541
Regulated Rate
9 Studio 448 SQFT $1419
1 One Bedroom, One Bath 635 SQFT $1520
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City of Tacoma | Proposed Tax Exemption Project

3917 N 26TH ST, Tacoma, WA 98407
7475012061

Location

 Proctor Mixed Use
Center

« 3917 N 26" St.
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Fiscal Implications

Taxes Generated
Projected Total Sales Tax Generated for City $1,084,000

Projected Sales Tax Generated for City by construction $261,000

Total Projected Sales Tax Generated $1,345,000
Taxes Exempted
Projected Total Taxes to be Exempt by City $561,000

Net Positive Impact $784,000
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